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Welcome from the Chairman.  

Welcome to the last edition of In-Tandem Insight for 2020. 

Included is an update on recent market performance, Scheme 

returns, an article on negative interest rates, a reminder that you 

should now have received your member statement and 

personalised annual report, and details on how to access 

exclusive In-Tandem tools to help plan for your retirement. 

 

If you have any questions about the Scheme or this newsletter 

please call helpline on 0508 IN TANDEM (0508 468 263). 

 

On behalf of all Trustee Directors, enjoy this holiday season and 

we’ll be in touch again in the New Year.  

 

Bruce Kerr, 

Chairman of the Trustee 
 

  

 

Scheme 
snapshot 

  

 

 

  

$370.5 million  

in accumulated  

retirement savings  

as at 1 November  

2020 
 

 

  

3,836 members and  

135 pensioners as  

at 1 November 2020 
 

 

  

188 new members  

into the Scheme 

between 1 July 2020 

and 30 October 2020 
  

 

 

  

 

Investment market performance.  
 

 

The September quarter turned out to be a resilient quarter for risk assets. Despite a resurgence in 

new COVID-19 cases in the US and across Europe, a growing possibility of a contested US 

presidential election, inability of US policymakers to agree to new stimulus measures, and stretched 

asset price valuations; a “search for yield” theme with accommodative central bank policies provided 

support. Global equities¹ returned 5.4% for the quarter to September 2020 while NZ equities² 

gained 2.6%.  

 

Looking ahead, financial markets are expected to continue to be pulled between persistent COVID-

http://fkxjb612.r.us-east-1.awstrack.me/L0/tel:0508468263/1/0100017602645623-43540fb0-524d-4bc4-878e-058ee9f96a30-000000/-r945R6rOaDv-S7recBiZwBEbSI=190
https://fkxjb612.r.us-east-1.awstrack.me/L0/https:%2F%2Fsecure.superfacts.com%2Fpublic%2Fwestpacsuper%2Fhome.tpz/1/0100017602645623-43540fb0-524d-4bc4-878e-058ee9f96a30-000000/cUjzi6YOJVgrD4i8s8sQO9kKwd4=190


19 challenges, stop-start restrictions and geopolitical risks on one hand, with progress on vaccines, 

supportive policy and economic data on the other. 

 

Read the full article › 

 

Source: BT Funds Management 

Date: 04 November 2020  

*Footnotes included within the full article available on the Scheme website.  
 

 

Stress test tool shows how different market conditions 

could affect your future savings. 
 

  

A feature of the MySuper Planner, an exclusive online financial planning tool for In-Tandem 

members, is the ‘stress test’. You can see what your future savings balance could be, and after 

enabling the ‘stress test’ feature, how different market conditions could affect your future savings – 

up or down. Results can be downloaded as PDF so you can discuss these with your 

financial adviser. 
  

 

Access MySuper Planner  

 

Westpac financial advisers 

 

 

  
   

How has your fund performed?  
 

  

Investment performance as at 31 October 2020 after fees and tax. 
  

   3 months  1 year  3 years 

(pa) 
 5 years 

(pa) 
 

 

 

  

Cash Fund  0.2%  1.0%  1.4%  1.6%  
 

  

 

  

Defensive Fund  0.4%  2.3%  2.6%  2.8%  
 

  

 

  

Moderate Balanced Fund  0.8%  3.2%  4.0%  4.7%  
 

  

 

  

Growth Fund   1.1%  3.5%  4.6%  5.8%  
 

  

 

  

High Growth Fund  1.4%  3.9%  5.6%  7.4%  
 

  

 

  

Returns are based on unit prices (determined by Mercer) for the respective funds 

Source: BT Funds Management 
  

  

  

 

 

 

https://fkxjb612.r.us-east-1.awstrack.me/L0/https:%2F%2Fsecure.superfacts.com%2Fpublic%2Fwestpacsuper%2Farticle.tpz%3FcontentId=c93b6d08-9bb8-4e92-819f-21a5a4ccbb17/1/0100017602645623-43540fb0-524d-4bc4-878e-058ee9f96a30-000000/jflpKZrWv_YR5KvxdizHAj91ens=190
https://fkxjb612.r.us-east-1.awstrack.me/L0/https:%2F%2Fsupercalcs.co.nz%2Fris9%2Fintandem%2F/1/0100017602645623-43540fb0-524d-4bc4-878e-058ee9f96a30-000000/Gydq-habdvQLROM9evpGnpPxw64=190
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Negative interest rates.  
 

  

 

Interest rates in New Zealand and around the 

world are exceptionally low, and have just 

recently gone lower. They are the lowest they 

have ever been in New Zealand. This low 

interest rate environment we are in is positive for 

borrowers, like those with mortgages, however 

not so great for savers or investors.  

 

The Reserve Bank of New Zealand (RBNZ) 

have a mandate of controlling inflation and 

supporting full employment. One of the tools 

they have to do this is setting the Official Cash 

Rate (OCR), which influences short-term interest 

rates such as the 90-day bank bill rate and cash 

investments, as well as long-term interest rates 

and the foreign exchange rate.  

 

When things aren’t going well, the RBNZ will cut 

the OCR, which will make it easier for people 

and companies to borrow.  

This may mean people have more disposable 

income to spend, and companies are more likely 

to hire people, which is a positive cycle to help 

the overall economy function. The opposite 

happens when things are going too fast and 

inflation might be a concern, the RBNZ will 

increase the OCR to slow things down to a 

manageable pace.  

 

The RBNZ has signalled that negative interest 

rates are a possibility and for those that are 

investing for the immediate future, cash may still 

be the best option. While it will not generate 

much of a return, it will still provide the stability 

and lower risk profile than the other Funds. 

However once tax and fees are taken into 

account, the return you get in your account (the 

Cash Fund mainly) may be close to zero or even 

slightly negative. 

 

Read the full article  › 
 

  
   

What does your future retirement look like?  
 

  

 

  

 

You should have now received a copy of your personalised 

annual report and member statement for the year ended 30 

June 2020. These documents include a projected account 

balance based on a number of assumptions (also published in 

the annual report), to help you see if you are on track to 

achieve the retirement lifestyle you want, or need to make any 

changes to reach your savings goals. You can also access 

your personalised annual report and member statement 

online at any time by logging into your account.  

 

westpacintandem.co.nz  › 

  

  

  

 

 

 

https://fkxjb612.r.us-east-1.awstrack.me/L0/https:%2F%2Fsecure.superfacts.com%2Fpublic%2Fwestpacsuper%2Farticle.tpz%3FcontentId=ff72415f-c343-495d-bfeb-a5a5e680eb6e/1/0100017602645623-43540fb0-524d-4bc4-878e-058ee9f96a30-000000/Y_tf-VmI82e2NeJCPDjW6hkden4=190
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MoneyWeek 2020. 
 

  

 

  

 

COVID-19 has landed many of us in the same boat with money 

worries, and are seeking a safe, trusted place to get our money 

questions answered. Sorted’s Money Week 2020 campaign 'Just 

wondering' launched to reflect the explosion of questions about 

money we’ve seen during this time of change and uncertainty. 

 

Read more at sorted.org.nz/justwondering   › 
 

  
   

Lockdown spending insights revealed. 
 

  

 

  

 

A recent article published to 

REDnews shares insights on what 

Kiwis spent their money on in 

Level 4 lockdown.  

 

Transactional daily spending data is monitored 

in real time by Westpac’s technology team and 

when anonymised and aggregated by sector, a 

sample of the data gives a good indication of 

what Kiwis are spending on.  

 

Digital subscriptions and digital goods including 

media, books, movies and music increased 

massively in the lead up to Level 4 and stayed at 

a high level throughout and into Level 3. 

 

Read more  › 
 

  

   

  Useful links and contacts 
  

  
 

  

 

 

In-Tandem helpline 

0508 468 263 
 

 

Investment advisers 

0800 942 822 

  

 

Scheme website 

westpacintandem.co.nz 
 

 

Feedback 

bruce.kerr@westpac.co.nz 
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This document has been prepared by Mercer (N.Z.) Limited on behalf of the Trustee of the Westpac New Zealand Staff 

Superannuation Scheme. The information in this document is intended for general guidance only and is not personalised to you. It 

does not take into account your particular financial situation or goals. It is not financial advice or a recommendation.  

 

We recommend that you read the product disclosure statement and take financial advice from an authorised financial adviser before 

making any investment decisions. In addition, past performance cannot be relied upon as a guide to future performance. 

 

This email was generated automatically, please do not reply to it as this email address is not monitored. 

 

This email, including any attachments, may contain confidential information and is intended for use by the named addressee only. If 

you are not the intended recipient of this email, you must not read, disclose, distribute, copy, store, print or use in any way the 

information this email or any attachment contains.  

 

Click here to unsubscribe if you do not wish to receive further email communication about the Scheme.  

 

© 2020 Mercer (N.Z.) Limited.  

  

 

Westpac NZ will never ask you for your login details, such as usernames, passwords, or other security related information by email. If 

you believe you have received a Westpac NZ-related phishing email, report it by forwarding the email to address: 

phishing@westpac.co.nz 
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